JAPAN’'S CIiREAT ST AGNATION
-'_.F_ijna.n'cifaﬂl ~and Muneiarv Policy LesSons
| \“or'Adt/ai-iccdP.‘conam_ies |
:f:edlted by Mlchael M. Hutchlson

- and Frank Wester mann

“Alier cxpcrtencrng spectacu 1 ar cconnniic LTKIvvtll af3d
.|ndustr|aJ development for .much of the postwar era, Japan
plunged abruptly into recu-on— in the early 1S*-90s

"and suffered a prolonged period ot economic stagnatlon
front which it-is onIy 'now eniergtHg. Japans malalse

o marked by recession or weak economic activity, commodity

andasserprlcedeH atle* i~ b;i nktnt [*iitlures,incrcascxi
- :bankrtlptC|es and. rising unenlploymt nt, Svas the niost
sustai ncd ceotiitiic <.iownturn seei* in 1le |11dustr|a 1 \vor 1 tl
sincethel *)303 1 nfapn’?|<'C|re atStngnclttottc%pertsow Mc
.Japanese economy tonsi der key questions about the causes
‘and . effects of Japans prolonged perlod o(" economic
underperrormance and wiiat other advanced economics
| m|ght Iearn from fapan's experlence They locus on aspects
or the f|nanC|aI .md banklng s\-stem. that Fiavc contributed
. to economlc stagnatlon the rote-of’ monetary' pollcy and
theini. portance or |nrcnuw0|w| flllancia 1 I:ictors—-in
partlcular the exchange v.itc and the bal ance or [xnmC|us

| Among the toplcs discussed are bank frag|I|ty and |
'_ the |naccuracy of’ measurlng it by the - "Japan premium,’ the
'consequences of Weak banklng regul ation, the. controversial
_ '_pollcy of Equant ha t|ve ea5| ng ~and the effectiveness of =~
- cuirencv deva 1 uatian For’ r|trht| N~ deriarion. 1 akeu roue111er |
" the C||nrr|but|t>ns dei nonsrr ate t. he jmportaneecs 1 a |
-sound flnanC|aI sector in - Fosterlng robust growth und healthy_"
. econonlreS—and thc cnorrnOILS economic. CXIStS of a
dVS|unettouaI flnanC|a| S/—stenV |



PPN: 121309967

Titel: Japan's great stagnation : financial and monetary policy lessons for advanced economies /
ed. by Michael M. Hutchison .... - Cambridge, Mass. [u.a.] : MIT Press, 2006

ISBN: 0-262-08347-7; 978-0-262-08347-8

Bibliographischer Datensatz im SWB-Verbund



http://pollux.bsz-bw.de/DB=2.1/CMD?ACT=SRCH&IKT=12&TRM=121309967

